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                                                               STATE OF ALABAMA
                                            Abstract of Assessments, Exemptions and 
Ad Valorem Taxes
                                                          Real and Personal Property
                                                      County  MARSHALL                                   
Tax Year 2005
PART I: STATE SUMMARY                                 Original
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:                         :STATE GENERAL                   :STATE SOLDIER                   
:STATE SCHOOL                    :
:                         :Rate   2.5000 Line  1 Year 2005 :Rate   1.0000 Line  2 
Year 2005 :Rate   3.0000 Line  3 Year 2005 :
:ASSESSMENTS              :Assessed Value        Taxes     :Assessed Value        
Taxes     :Assessed Value        Taxes     :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class I Public Utilities :                                :                                
:                                :
:   Public Utilities      :     18,442,420        46,106.05:     18,442,420        
18,442.42:     18,442,420        55,327.26:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class II Property        :                                :                                
:                                :
:   Airline & Railroad    :        680,160         1,700.40:        680,160           
680.16:        680,160         2,040.48:
:   Real Property         :    312,683,320       781,708.30:    312,683,320       
312,683.32:    312,683,320       938,049.96:
:   Personal Property     :     78,675,620       196,689.05:     78,675,620        
78,675.62:     78,675,620       236,026.86:
:     Total Class II      :    392,039,100       980,097.75:    392,039,100       
392,039.10:    392,039,100     1,176,117.30:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class III Property       :                                :                                
:                                :
:   Current Use Property  :      4,820,500        12,051.25:      4,820,500         
4,820.50:      4,820,500        14,461.50:
:   Real Property         :    273,710,420       684,276.05:    273,710,420       
273,710.42:    273,710,420       821,131.26:
:     Total Class III     :    278,530,920       696,327.30:    278,530,920       
278,530.92:    278,530,920       835,592.76:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Assessments        :    689,012,440     1,722,531.10:    689,012,440       
689,012.44:    689,012,440     2,067,037.32:
:Penalties                :        109,660           274.15:        109,660           
109.66:        109,660           328.98:
:Total Asmt and Penalty   :    689,122,100     1,722,805.25:    689,122,100       
689,122.10:    689,122,100     2,067,366.30:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:EXEMPTIONS               :                                :                                



:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Homestead Exemptions     :                                :                                
:                                :
:  Homestead No. 1        :     60,671,080       151,677.70:     60,671,080        
60,671.08:     60,671,080       182,013.24:
:  Homestead No. 2        :      9,688,680        24,221.70:      9,688,680         
9,688.68:      9,688,680        29,066.04:
:  Homestead No. 3        :     34,497,620        86,244.05:     34,497,620        
34,497.62:     34,497,620       103,492.86:
:  Homestead No. 4        :     15,041,820        37,604.55:     15,041,820        
15,041.82:     15,041,820        45,125.46:
:Total Homestead Exemption:    119,899,200       299,748.00:    119,899,200       
119,899.20:    119,899,200       359,697.60:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Other Exemptions         :                                :                                
:                                :
:  Abatements             :     21,827,380        54,568.45:     21,827,380        
21,827.38:                                :
:  Industrial             :                                :                                
:                                :
:  Other                  :     50,404,540       126,011.35:     50,404,540        
50,404.54:     50,404,540       151,213.62:
:Total Other Exemptions   :     72,231,920       180,579.80:     72,231,920        
72,231.92:     50,404,540       151,213.62:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Exemptions         :    192,131,120       480,327.80:    192,131,120       
192,131.12:    170,303,740       510,911.22:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Net Assessment and Taxes :    496,990,980     1,242,477.45:    496,990,980       
496,990.98:    518,818,360     1,556,455.08:
:Less Costs of Asmt/Coll. :                       26,279.54:                       
19,879.64:                       62,258.20:
:Net Ad Valorem Taxes Due :                    1,216,197.91:                      
477,111.34:                    1,494,196.88:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
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                                                               STATE OF ALABAMA
                                            Abstract of Assessments, Exemptions and 
Ad Valorem Taxes
                                                          Real and Personal Property
                                                      County  MARSHALL                                   
Tax Year 2005
PART II: COUNTY SUMMARY                               Original
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:                         :COUNTY GENERAL                  :ROAD AND BRIDGE                 
:COURTHOUSE & JAIL               :
:                         :Rate   6.0000 Line  5 Year 2005 :Rate   2.4000 Line  6 
Year 2005 :Rate    .6000 Line  7 Year 2005 :
:ASSESSMENTS              :Assessed Value        Taxes     :Assessed Value        



Taxes     :Assessed Value        Taxes     :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class I Public Utilities :                                :                                
:                                :
:   Public Utilities      :     18,442,420       110,654.52:     18,442,420        
44,261.80:     18,442,420        11,065.46:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class II Property        :                                :                                
:                                :
:   Airline & Railroad    :        680,160         4,080.96:        680,160         
1,632.38:        680,160           408.10:
:   Real Property         :    312,683,320     1,876,099.92:    312,683,320       
750,439.96:    312,683,320       187,610.00:
:   Personal Property     :     78,675,620       472,053.72:     78,675,620       
188,821.49:     78,675,620        47,205.37:
:     Total Class II      :    392,039,100     2,352,234.60:    392,039,100       
940,893.83:    392,039,100       235,223.47:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class III Property       :                                :                                
:                                :
:   Current Use Property  :      4,820,500        28,923.00:      4,820,500        
11,569.21:      4,820,500         2,892.29:
:   Real Property         :    273,710,420     1,642,262.52:    273,710,420       
656,905.01:    273,710,420       164,226.25:
:     Total Class III     :    278,530,920     1,671,185.52:    278,530,920       
668,474.22:    278,530,920       167,118.54:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Assessments        :    689,012,440     4,134,074.64:    689,012,440     
1,653,629.85:    689,012,440       413,407.47:
:Penalties                :        109,660           657.96:        109,660           
263.17:        109,660            65.81:
:Total Asmt and Penalty   :    689,122,100     4,134,732.60:    689,122,100     
1,653,893.02:    689,122,100       413,473.28:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:EXEMPTIONS               :                                :                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Homestead Exemptions     :                                :                                
:                                :
:  Homestead No. 1        :     31,511,040       189,066.24:     31,511,040        
75,626.40:     31,511,040        18,906.72:
:  Homestead No. 2        :      3,539,740        21,238.44:      3,539,740         
8,495.40:      3,539,740         2,123.82:
:  Homestead No. 3        :     34,463,640       206,781.84:     34,463,640        
82,712.61:     34,463,640        20,678.31:
:  Homestead No. 4        :      2,039,380        12,236.28:      2,039,380         
4,894.51:      2,039,380         1,223.63:
:Total Homestead Exemption:     71,553,800       429,322.80:     71,553,800       
171,728.92:     71,553,800        42,932.48:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:



:Other Exemptions         :                                :                                
:                                :
:  Abatements             :     21,827,380       130,964.28:     21,827,380        
52,385.65:     21,827,380        13,096.49:
:  Industrial             :                                :                                
:                                :
:  Other                  :     50,401,980       302,411.88:     50,401,980       
120,964.45:     50,401,980        30,241.49:
:Total Other Exemptions   :     72,229,360       433,376.16:     72,229,360       
173,350.10:     72,229,360        43,337.98:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Exemptions         :    143,783,160       862,698.96:    143,783,160       
345,079.02:    143,783,160        86,270.46:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Net Assessment and Taxes :    545,338,940     3,272,033.64:    545,338,940     
1,308,814.00:    545,338,940       327,202.82:
:Less Costs of Asmt/Coll. :                       66,870.68:                       
52,352.56:                       13,088.11:
:Net Ad Valorem Taxes Due :                    3,205,162.96:                    
1,256,461.44:                      314,114.71:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
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                                                               STATE OF ALABAMA
                                            Abstract of Assessments, Exemptions and 
Ad Valorem Taxes
                                                          Real and Personal Property
                                                      County  MARSHALL                                   
Tax Year 2005
PART II: COUNTY SUMMARY                               Original
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:                         :HOSPITAL                        :                                
:                                :
:                         :Rate   4.5000 Line  8 Year 2005 :                                
:                                :
:ASSESSMENTS              :Assessed Value        Taxes     :Assessed Value        
Taxes     :Assessed Value        Taxes     :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class I Public Utilities :                                :                                
:                                :
:   Public Utilities      :     18,442,420        82,990.89:                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class II Property        :                                :                                
:                                :
:   Airline & Railroad    :        680,160         3,060.72:                                
:                                :
:   Real Property         :    312,683,320     1,407,074.94:                                
:                                :
:   Personal Property     :     78,675,620       354,040.29:                                
:                                :



:     Total Class II      :    392,039,100     1,764,175.95:                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class III Property       :                                :                                
:                                :
:   Current Use Property  :      4,820,500        21,692.25:                                
:                                :
:   Real Property         :    273,710,420     1,231,696.89:                                
:                                :
:     Total Class III     :    278,530,920     1,253,389.14:                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Assessments        :    689,012,440     3,100,555.98:                                
:                                :
:Penalties                :        109,660           493.47:                                
:                                :
:Total Asmt and Penalty   :    689,122,100     3,101,049.45:                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:EXEMPTIONS               :                                :                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Homestead Exemptions     :                                :                                
:                                :
:  Homestead No. 1        :     31,511,040       141,799.68:                                
:                                :
:  Homestead No. 2        :      3,539,740        15,928.83:                                
:                                :
:  Homestead No. 3        :     34,463,640       155,086.38:                                
:                                :
:  Homestead No. 4        :      2,039,380         9,177.21:                                
:                                :
:Total Homestead Exemption:     71,553,800       321,992.10:                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Other Exemptions         :                                :                                
:                                :
:  Abatements             :     21,827,380        98,223.21:                                
:                                :
:  Industrial             :                                :                                
:                                :
:  Other                  :     50,401,980       226,808.91:                                
:                                :
:Total Other Exemptions   :     72,229,360       325,032.12:                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Exemptions         :    143,783,160       647,024.22:                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Net Assessment and Taxes :    545,338,940     2,454,025.23:                                



:                                :
:Less Costs of Asmt/Coll. :                       98,161.01:                                
:                                :
:Net Ad Valorem Taxes Due :                    2,355,864.22:                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
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                                                               STATE OF ALABAMA
                                            Abstract of Assessments, Exemptions and 
Ad Valorem Taxes
                                                          Real and Personal Property
                                                      County  MARSHALL                                   
Tax Year 2005
PART III: MUNICIPAL SUMMARY                           Original
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:                         :ALBERTVILLE CITY                :ALBERTVILLE SPECIAL             
:BOAZ CITY                       :
:                         :Rate   5.0000 Line 16 Year 2005 :Rate   7.5000 Line 17 
Year 2005 :Rate   5.0000 Line 18 Year 2005 :
:ASSESSMENTS              :Assessed Value        Taxes     :Assessed Value        
Taxes     :Assessed Value        Taxes     :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class I Public Utilities :                                :                                
:                                :
:   Public Utilities      :      2,029,240        10,146.20:      2,029,240        
15,219.30:      2,686,260        13,431.30:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class II Property        :                                :                                
:                                :
:   Airline & Railroad    :        160,240           801.20:        160,240         
1,201.80:        108,600           543.00:
:   Real Property         :     82,785,980       413,929.90:     82,785,980       
620,894.85:     41,256,220       206,281.10:
:   Personal Property     :     29,365,640       146,828.20:     29,365,640       
220,242.30:     16,426,780        82,133.90:
:     Total Class II      :    112,311,860       561,559.30:    112,311,860       
842,338.95:     57,791,600       288,958.00:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class III Property       :                                :                                
:                                :
:   Current Use Property  :        126,760           633.80:        126,760           
950.70:         60,320           301.60:
:   Real Property         :     42,246,440       211,232.20:     42,246,440       
316,848.30:     15,263,800        76,319.00:
:     Total Class III     :     42,373,200       211,866.00:     42,373,200       
317,799.00:     15,324,120        76,620.60:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Assessments        :    156,714,300       783,571.50:    156,714,300     
1,175,357.25:     75,801,980       379,009.90:
:Penalties                :         17,200            86.00:         17,200           



129.00:         30,680           153.40:
:Total Asmt and Penalty   :    156,731,500       783,657.50:    156,731,500     
1,175,486.25:     75,832,660       379,163.30:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:EXEMPTIONS               :                                :                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Homestead Exemptions     :                                :                                
:                                :
:  Homestead No. 1        :                                :                                
:                                :
:  Homestead No. 2        :                                :                                
:                                :
:  Homestead No. 3        :      6,249,140        31,245.70:      6,249,140        
46,868.55:      3,096,100        15,480.50:
:  Homestead No. 4        :                                :                                
:                                :
:Total Homestead Exemption:      6,249,140        31,245.70:      6,249,140        
46,868.55:      3,096,100        15,480.50:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Other Exemptions         :                                :                                
:                                :
:  Abatements             :      9,232,240        46,161.20:        400,120         
3,000.90:      8,092,320        40,461.60:
:  Industrial             :                                :                                
:                                :
:  Other                  :     16,522,200        82,611.00:     16,522,200       
123,916.50:      6,422,340        32,111.70:
:Total Other Exemptions   :     25,754,440       128,772.20:     16,922,320       
126,917.40:     14,514,660        72,573.30:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Exemptions         :     32,003,580       160,017.90:     23,171,460       
173,785.95:     17,610,760        88,053.80:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Net Assessment and Taxes :    124,727,920       623,639.60:    133,560,040     
1,001,700.30:     58,221,900       291,109.50:
:Less Costs of Asmt/Coll. :                       24,945.58:                                
:                       11,644.38:
:Net Ad Valorem Taxes Due :                      598,694.02:                    
1,001,700.30:                      279,465.12:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
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Ad Valorem Taxes
                                                          Real and Personal Property
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:-------------------------:--------------------------------:------------------------



--------:--------------------------------:
:                         :BOAZ SPECIAL                    :GUNTERSVILLE CITY               
:GUNTERSVILLE SPECIAL            :
:                         :Rate   7.5000 Line 19 Year 2005 :Rate   6.0000 Line 20 
Year 2005 :Rate   9.0000 Line 21 Year 2005 :
:ASSESSMENTS              :Assessed Value        Taxes     :Assessed Value        
Taxes     :Assessed Value        Taxes     :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class I Public Utilities :                                :                                
:                                :
:   Public Utilities      :      2,686,260        20,146.95:      1,561,600         
9,369.60:      1,561,600        14,054.40:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class II Property        :                                :                                
:                                :
:   Airline & Railroad    :        108,600           814.50:        152,160           
912.96:        152,160         1,369.44:
:   Real Property         :     41,256,220       309,421.65:     57,858,420       
347,150.52:     57,858,420       520,725.78:
:   Personal Property     :     16,426,780       123,200.85:     14,725,980        
88,355.88:     14,725,980       132,533.82:
:     Total Class II      :     57,791,600       433,437.00:     72,736,560       
436,419.36:     72,736,560       654,629.04:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class III Property       :                                :                                
:                                :
:   Current Use Property  :         60,320           452.40:         46,440           
278.64:         46,440           417.96:
:   Real Property         :     15,263,800       114,478.50:     32,345,960       
194,075.76:     32,345,960       291,113.64:
:     Total Class III     :     15,324,120       114,930.90:     32,392,400       
194,354.40:     32,392,400       291,531.60:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Assessments        :     75,801,980       568,514.85:    106,690,560       
640,143.36:    106,690,560       960,215.04:
:Penalties                :         30,680           230.10:         28,620           
171.72:         28,620           257.58:
:Total Asmt and Penalty   :     75,832,660       568,744.95:    106,719,180       
640,315.08:    106,719,180       960,472.62:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:EXEMPTIONS               :                                :                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Homestead Exemptions     :                                :                                
:                                :
:  Homestead No. 1        :                                :                                
:                                :
:  Homestead No. 2        :                                :                                
:                                :
:  Homestead No. 3        :      3,096,100        23,220.75:      3,464,000        
20,784.00:      3,464,000        31,176.00:



:  Homestead No. 4        :                                :                                
:                                :
:Total Homestead Exemption:      3,096,100        23,220.75:      3,464,000        
20,784.00:      3,464,000        31,176.00:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Other Exemptions         :                                :                                
:                                :
:  Abatements             :        400,120         3,000.90:      2,800,140        
16,800.84:        400,120         3,601.08:
:  Industrial             :                                :                                
:                                :
:  Other                  :      6,422,340        48,167.55:      8,154,280        
48,925.68:      8,154,280        73,388.52:
:Total Other Exemptions   :      6,822,460        51,168.45:     10,954,420        
65,726.52:      8,554,400        76,989.60:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Exemptions         :      9,918,560        74,389.20:     14,418,420        
86,510.52:     12,018,400       108,165.60:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Net Assessment and Taxes :     65,914,100       494,355.75:     92,300,760       
553,804.56:     94,700,780       852,307.02:
:Less Costs of Asmt/Coll. :                                :                       
22,152.18:                                :
:Net Ad Valorem Taxes Due :                      494,355.75:                      
531,652.38:                      852,307.02:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
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:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:                         :ARAB CITY                       :GRANT CITY                      
:ALBERTVILLE SPECIAL H2          :
:                         :Rate   5.0000 Line 22 Year 2005 :Rate   5.0000 Line 23 
Year 2005 :Rate   7.5000 Line 26 Year 2005 :
:ASSESSMENTS              :Assessed Value        Taxes     :Assessed Value        
Taxes     :Assessed Value        Taxes     :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class I Public Utilities :                                :                                
:                                :
:   Public Utilities      :      1,630,400         8,152.00:        378,460         
1,892.30:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class II Property        :                                :                                
:                                :



:   Airline & Railroad    :                                :                                
:                                :
:   Real Property         :     39,285,640       196,428.20:      3,322,780        
16,613.90:        367,160         2,753.70:
:   Personal Property     :      8,398,160        41,990.80:      2,150,880        
10,754.40:         32,960           247.20:
:     Total Class II      :     47,683,800       238,419.00:      5,473,660        
27,368.30:        400,120         3,000.90:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class III Property       :                                :                                
:                                :
:   Current Use Property  :         55,720           278.60:          9,760            
48.80:                                :
:   Real Property         :     25,649,900       128,249.50:      2,119,840        
10,599.20:                                :
:     Total Class III     :     25,705,620       128,528.10:      2,129,600        
10,648.00:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Assessments        :     75,019,820       375,099.10:      7,981,720        
39,908.60:        400,120         3,000.90:
:Penalties                :         17,240            86.20:          1,280             
6.40:                                :
:Total Asmt and Penalty   :     75,037,060       375,185.30:      7,983,000        
39,915.00:        400,120         3,000.90:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:EXEMPTIONS               :                                :                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Homestead Exemptions     :                                :                                
:                                :
:  Homestead No. 1        :                                :                                
:                                :
:  Homestead No. 2        :                                :                                
:                                :
:  Homestead No. 3        :      3,108,640        15,543.20:        293,400         
1,467.00:                                :
:  Homestead No. 4        :                                :                                
:                                :
:Total Homestead Exemption:      3,108,640        15,543.20:        293,400         
1,467.00:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Other Exemptions         :                                :                                
:                                :
:  Abatements             :      2,400,740        12,003.70:        400,120         
2,000.60:        400,120         3,000.90:
:  Industrial             :                                :                                
:                                :
:  Other                  :      4,542,260        22,711.30:      1,354,400         
6,772.00:                                :
:Total Other Exemptions   :      6,943,000        34,715.00:      1,754,520         
8,772.60:        400,120         3,000.90:
:-------------------------:--------------------------------:------------------------



--------:--------------------------------:
:Total Exemptions         :     10,051,640        50,258.20:      2,047,920        
10,239.60:        400,120         3,000.90:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Net Assessment and Taxes :     64,985,420       324,927.10:      5,935,080        
29,675.40:                                :
:Less Costs of Asmt/Coll. :                       12,997.08:                        
1,187.02:                                :
:Net Ad Valorem Taxes Due :                      311,930.02:                       
28,488.38:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
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                                                               STATE OF ALABAMA
                                            Abstract of Assessments, Exemptions and 
Ad Valorem Taxes
                                                          Real and Personal Property
                                                      County  MARSHALL                                   
Tax Year 2005
PART III: MUNICIPAL SUMMARY                           Original
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:                         :BOAZ SPECIAL H2                 :GUNTERSVILLE SPECIAL            
:                                :
:                         :Rate   7.5000 Line 27 Year 2005 :Rate   9.0000 Line 28 
Year 2005 :                                :
:ASSESSMENTS              :Assessed Value        Taxes     :Assessed Value        
Taxes     :Assessed Value        Taxes     :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class I Public Utilities :                                :                                
:                                :
:   Public Utilities      :                                :                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class II Property        :                                :                                
:                                :
:   Airline & Railroad    :                                :                                
:                                :
:   Real Property         :        367,160         2,753.70:        367,160         
3,304.44:                                :
:   Personal Property     :         32,960           247.20:         32,960           
296.64:                                :
:     Total Class II      :        400,120         3,000.90:        400,120         
3,601.08:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class III Property       :                                :                                
:                                :
:   Current Use Property  :                                :                                
:                                :
:   Real Property         :                                :                                
:                                :
:     Total Class III     :                                :                                



:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Assessments        :        400,120         3,000.90:        400,120         
3,601.08:                                :
:Penalties                :                                :                                
:                                :
:Total Asmt and Penalty   :        400,120         3,000.90:        400,120         
3,601.08:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:EXEMPTIONS               :                                :                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Homestead Exemptions     :                                :                                
:                                :
:  Homestead No. 1        :                                :                                
:                                :
:  Homestead No. 2        :                                :                                
:                                :
:  Homestead No. 3        :                                :                                
:                                :
:  Homestead No. 4        :                                :                                
:                                :
:Total Homestead Exemption:                                :                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Other Exemptions         :                                :                                
:                                :
:  Abatements             :        400,120         3,000.90:        400,120         
3,601.08:                                :
:  Industrial             :                                :                                
:                                :
:  Other                  :                                :                                
:                                :
:Total Other Exemptions   :        400,120         3,000.90:        400,120         
3,601.08:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Exemptions         :        400,120         3,000.90:        400,120         
3,601.08:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Net Assessment and Taxes :                                :                                
:                                :
:Less Costs of Asmt/Coll. :                                :                                
:                                :
:Net Ad Valorem Taxes Due :                                :                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
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                                                               STATE OF ALABAMA
                                            Abstract of Assessments, Exemptions and 



Ad Valorem Taxes
                                                          Real and Personal Property
                                                      County  MARSHALL                                   
Tax Year 2005
PART IV: SCHOOL SUMMARY                               Original
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:                         :COUNTY WIDE SCHOOL              :DIST 82 ALBERTVILLE 
SCHOOL      :DIST 81 GUNTERSVILLE            :
:                         :Rate   4.5000 Line  9 Year 2005 :Rate   3.5000 Line 11 
Year 2005 :Rate   3.5000 Line 12 Year 2005 :
:ASSESSMENTS              :Assessed Value        Taxes     :Assessed Value        
Taxes     :Assessed Value        Taxes     :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class I Public Utilities :                                :                                
:                                :
:   Public Utilities      :     18,442,420        82,990.89:      2,029,240         
7,102.34:      1,561,600         5,465.60:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class II Property        :                                :                                
:                                :
:   Airline & Railroad    :        680,160         3,060.72:        160,240           
560.84:        152,160           532.56:
:   Real Property         :    312,683,320     1,407,074.94:     82,785,980       
289,750.93:     57,858,420       202,504.47:
:   Personal Property     :     78,675,620       354,040.29:     29,365,640       
102,779.74:     14,725,980        51,540.93:
:     Total Class II      :    392,039,100     1,764,175.95:    112,311,860       
393,091.51:     72,736,560       254,577.96:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class III Property       :                                :                                
:                                :
:   Current Use Property  :      4,820,500        21,692.25:        126,760           
443.66:         46,440           162.54:
:   Real Property         :    273,710,420     1,231,696.89:     42,246,440       
147,862.54:     32,345,960       113,210.86:
:     Total Class III     :    278,530,920     1,253,389.14:     42,373,200       
148,306.20:     32,392,400       113,373.40:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Assessments        :    689,012,440     3,100,555.98:    156,714,300       
548,500.05:    106,690,560       373,416.96:
:Penalties                :        109,660           493.47:         17,200            
60.20:         28,620           100.17:
:Total Asmt and Penalty   :    689,122,100     3,101,049.45:    156,731,500       
548,560.25:    106,719,180       373,517.13:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:EXEMPTIONS               :                                :                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Homestead Exemptions     :                                :                                
:                                :



:  Homestead No. 1        :          7,980            35.91:          3,820            
13.37:                                :
:  Homestead No. 2        :      3,539,740        15,928.83:        600,180         
2,100.63:        404,360         1,415.26:
:  Homestead No. 3        :     34,441,160       154,985.22:      6,251,640        
21,880.74:      3,464,000        12,124.00:
:  Homestead No. 4        :                                :                                
:                                :
:Total Homestead Exemption:     37,988,880       170,949.96:      6,855,640        
23,994.74:      3,868,360        13,539.26:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Other Exemptions         :                                :                                
:                                :
:  Abatements             :                                :        400,120         
1,400.42:        400,120         1,400.42:
:  Industrial             :                                :                                
:                                :
:  Other                  :     50,397,980       226,790.91:     16,522,200        
57,827.70:      8,154,280        28,539.98:
:Total Other Exemptions   :     50,397,980       226,790.91:     16,922,320        
59,228.12:      8,554,400        29,940.40:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Exemptions         :     88,386,860       397,740.87:     23,777,960        
83,222.86:     12,422,760        43,479.66:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Net Assessment and Taxes :    600,735,240     2,703,308.58:    132,953,540       
465,337.39:     94,296,420       330,037.47:
:Less Costs of Asmt/Coll. :                                :                                
:                                :
:Net Ad Valorem Taxes Due :                    2,703,308.58:                      
465,337.39:                      330,037.47:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
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                                                               STATE OF ALABAMA
                                            Abstract of Assessments, Exemptions and 
Ad Valorem Taxes
                                                          Real and Personal Property
                                                      County  MARSHALL                                   
Tax Year 2005
PART IV: SCHOOL SUMMARY                               Original
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:                         :DIST 3A ARAB                    :DIST RURAL SCHOOL               
:BOAZ BOARD OF EDUCATION         :
:                         :Rate   3.5000 Line 13 Year 2005 :Rate  13.0000 Line 14 
Year 2005 :Rate  13.0000 Line 15 Year 2005 :
:ASSESSMENTS              :Assessed Value        Taxes     :Assessed Value        
Taxes     :Assessed Value        Taxes     :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class I Public Utilities :                                :                                
:                                :



:   Public Utilities      :      1,630,400         5,706.40:     10,534,920       
136,953.96:      2,686,260        34,921.38:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class II Property        :                                :                                
:                                :
:   Airline & Railroad    :                                :        259,160         
3,369.08:        108,600         1,411.80:
:   Real Property         :     39,285,640       137,499.74:     92,965,700     
1,208,554.10:     40,889,060       531,557.78:
:   Personal Property     :      8,398,160        29,393.56:      9,890,900       
128,581.70:     16,393,820       213,119.66:
:     Total Class II      :     47,683,800       166,893.30:    103,115,760     
1,340,504.88:     57,391,480       746,089.24:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class III Property       :                                :                                
:                                :
:   Current Use Property  :         55,720           195.02:      4,531,260        
58,906.38:         60,320           784.16:
:   Real Property         :     25,649,900        89,774.65:    158,204,320     
2,056,656.16:     15,263,800       198,429.40:
:     Total Class III     :     25,705,620        89,969.67:    162,735,580     
2,115,562.54:     15,324,120       199,213.56:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Assessments        :     75,019,820       262,569.37:    276,386,260     
3,593,021.38:     75,401,860       980,224.18:
:Penalties                :         17,240            60.34:         15,920           
206.96:         30,680           398.84:
:Total Asmt and Penalty   :     75,037,060       262,629.71:    276,402,180     
3,593,228.34:     75,432,540       980,623.02:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:EXEMPTIONS               :                                :                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Homestead Exemptions     :                                :                                
:                                :
:  Homestead No. 1        :          2,500             8.75:          1,660            
21.58:                                :
:  Homestead No. 2        :        678,740         2,375.59:      1,630,200        
21,192.60:        226,260         2,941.38:
:  Homestead No. 3        :      3,108,640        10,880.24:     18,520,780       
240,770.14:      3,096,100        40,249.30:
:  Homestead No. 4        :                                :                                
:                                :
:Total Homestead Exemption:      3,789,880        13,264.58:     20,152,640       
261,984.32:      3,322,360        43,190.68:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Other Exemptions         :                                :                                
:                                :
:  Abatements             :        400,120         1,400.42:                                
:                                :
:  Industrial             :                                :                                



:                                :
:  Other                  :      4,542,260        15,897.91:     14,756,900       
191,839.70:      6,422,340        83,490.42:
:Total Other Exemptions   :      4,942,380        17,298.33:     14,756,900       
191,839.70:      6,422,340        83,490.42:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Exemptions         :      8,732,260        30,562.91:     34,909,540       
453,824.02:      9,744,700       126,681.10:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Net Assessment and Taxes :     66,304,800       232,066.80:    241,492,640     
3,139,404.32:     65,687,840       853,941.92:
:Less Costs of Asmt/Coll. :                                :                                
:                                :
:Net Ad Valorem Taxes Due :                      232,066.80:                    
3,139,404.32:                      853,941.92:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:-----------------------------------------------------------------------------------
-----------------------------------------:
:  Net Ad Valorem Taxes Due             State            County         Municipal            
School             Other        :
:                                 3,187,506.13      7,131,603.33      4,098,592.99      
7,724,096.48                         :
:  Timber          11,489.03Fees           2,870.00 Special                       
Special Collector                          :
:-----------------------------------------------------------------------------------
-----------------------------------------:
   I HEREBY CERTIFY, THAT THE ABOVE ABSTRACT OF ASSESSMENT OF TAXABLE PROPERTY, REAL 
AND PERSONAL, IN SAID COUNTY IS A TRUE
   TRANSCRIPT FROM THE ORIGINAL BOOKS OF ASSESSMENT OF SAID COUNTY.
   _______________________________________
   County Assessing Official
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                                                               STATE OF ALABAMA
                                            Abstract of Assessments, Exemptions and 
Ad Valorem Taxes
                                                          Real and Personal Property
                                                      County  MARSHALL                                   
Tax Year 2005
SUMMARY DISTRIBUTION                                  Original
Line Description                                 Net Tax
------------------------------------------------------------------------------------
-----------
  1  STATE GENERAL                                  1,242,477.45          
496,990,980
  2  STATE SOLDIER                                    496,990.98          
496,990,980
  3  STATE SCHOOL                                   1,556,455.08          
518,818,360
                             -----------------------------------
                   Sub-Total STATE                  3,295,923.51
  5  COUNTY GENERAL                                 3,272,033.64          
545,338,940
  6  ROAD AND BRIDGE                                1,308,814.00          



545,338,940
  7  COURTHOUSE & JAIL                                327,202.82          
545,338,940
  8  HOSPITAL                                       2,454,025.23          
545,338,940
                             -----------------------------------
                   Sub-Total COUNTY                 7,362,075.69
 16  ALBERTVILLE CITY                                 623,639.60          
124,727,920
 17  ALBERTVILLE SPECIAL                            1,001,700.30          
133,560,040
 18  BOAZ CITY                                        291,109.50           
58,221,900
 19  BOAZ SPECIAL                                     494,355.75           
65,914,100
 20  GUNTERSVILLE CITY                                553,804.56           
92,300,760
 21  GUNTERSVILLE SPECIAL                             852,307.02           
94,700,780
 22  ARAB CITY                                        324,927.10           
64,985,420
 23  GRANT CITY                                        29,675.40            
5,935,080
                             -----------------------------------
                   Sub-Total CITY                   4,171,519.23
  9  COUNTY WIDE SCHOOL                             2,703,308.58          
600,735,240
 11  DIST 82 ALBERTVILLE SCHOOL                       465,337.39          
132,953,540
 12  DIST 81 GUNTERSVILLE                             330,037.47           
94,296,420
 13  DIST 3A ARAB                                     232,066.80           
66,304,800
 14  DIST RURAL SCHOOL                              3,139,404.32          
241,492,640
 15  BOAZ BOARD OF EDUCATION                          853,941.92           
65,687,840
                             -----------------------------------
                   Sub-Total SCHOOL                 7,724,096.48
                             -----------------------------------
                             -----------------------------------
                   Sub-Total ADVALOREM             22,553,614.91
      Timber................................           11,489.03
      Special...............................
      Assessor Fee..........................            2,870.00
Parcel Count     57222                        ==================
OVERALL TOTAL                                      22,567,973.94


