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                                                               STATE OF ALABAMA
                                            Abstract of Assessments, Exemptions and 
Ad Valorem Taxes
                                                          Real and Personal Property
                                                      County  MARSHALL                                   
Tax Year 2004
PART I: STATE SUMMARY                                 Original
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:                         :STATE GENERAL                   :STATE SOLDIER                   
:STATE SCHOOL                    :
:                         :Rate   2.5000 Line  1 Year 2004 :Rate   1.0000 Line  2 
Year 2004 :Rate   3.0000 Line  3 Year 2004 :
:ASSESSMENTS              :Assessed Value        Taxes     :Assessed Value        
Taxes     :Assessed Value        Taxes     :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class I Public Utilities :                                :                                
:                                :
:   Public Utilities      :     28,685,540        71,713.85:     28,685,540        
28,685.54:     28,685,540        86,056.62:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class II Property        :                                :                                
:                                :
:   Airline & Railroad    :        669,680         1,674.20:        669,680           
669.68:        669,680         2,009.04:
:   Real Property         :    270,394,600       675,986.50:    270,394,600       
270,394.60:    270,394,600       811,183.80:
:   Personal Property     :     77,931,860       194,829.65:     77,931,860        
77,931.86:     77,931,860       233,795.58:
:     Total Class II      :    348,996,140       872,490.35:    348,996,140       
348,996.14:    348,996,140     1,046,988.42:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class III Property       :                                :                                
:                                :
:   Current Use Property  :      4,678,580        11,696.45:      4,678,580         
4,678.58:      4,678,580        14,035.74:
:   Real Property         :    232,587,660       581,469.15:    232,587,660       
232,587.66:    232,587,660       697,762.98:
:     Total Class III     :    237,266,240       593,165.60:    237,266,240       
237,266.24:    237,266,240       711,798.72:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Assessments        :    614,947,920     1,537,369.80:    614,947,920       
614,947.92:    614,947,920     1,844,843.76:
:Penalties                :        267,420           668.55:        267,420           
267.42:        267,420           802.26:
:Total Asmt and Penalty   :    615,215,340     1,538,038.35:    615,215,340       
615,215.34:    615,215,340     1,845,646.02:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:EXEMPTIONS               :                                :                                



:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Homestead Exemptions     :                                :                                
:                                :
:  Homestead No. 1        :     59,715,720       149,289.30:     59,715,720        
59,715.72:     59,715,720       179,147.16:
:  Homestead No. 2        :      8,662,960        21,657.40:      8,662,960         
8,662.96:      8,662,960        25,988.88:
:  Homestead No. 3        :     29,416,120        73,540.30:     29,416,120        
29,416.12:     29,416,120        88,248.36:
:  Homestead No. 4        :     12,539,880        31,349.70:     12,539,880        
12,539.88:     12,539,880        37,619.64:
:Total Homestead Exemption:    110,334,680       275,836.70:    110,334,680       
110,334.68:    110,334,680       331,004.04:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Other Exemptions         :                                :                                
:                                :
:  Abatements             :     21,768,720        54,421.80:     21,768,720        
21,768.72:                                :
:  Industrial             :                                :                                
:                                :
:  Other                  :     42,487,840       106,219.60:     42,487,840        
42,487.84:     42,487,840       127,463.52:
:Total Other Exemptions   :     64,256,560       160,641.40:     64,256,560        
64,256.56:     42,487,840       127,463.52:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Exemptions         :    174,591,240       436,478.10:    174,591,240       
174,591.24:    152,822,520       458,467.56:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Net Assessment and Taxes :    440,624,100     1,101,560.25:    440,624,100       
440,624.10:    462,392,820     1,387,178.46:
:Less Costs of Asmt/Coll. :                       23,461.20:                       
17,624.96:                       55,487.14:
:Net Ad Valorem Taxes Due :                    1,078,099.05:                      
422,999.14:                    1,331,691.32:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
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                                                               STATE OF ALABAMA
                                            Abstract of Assessments, Exemptions and 
Ad Valorem Taxes
                                                          Real and Personal Property
                                                      County  MARSHALL                                   
Tax Year 2004
PART II: COUNTY SUMMARY                               Original
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:                         :COUNTY GENERAL                  :ROAD AND BRIDGE                 
:COURTHOUSE & JAIL               :
:                         :Rate   6.0000 Line  5 Year 2004 :Rate   2.4000 Line  6 
Year 2004 :Rate    .6000 Line  7 Year 2004 :
:ASSESSMENTS              :Assessed Value        Taxes     :Assessed Value        



Taxes     :Assessed Value        Taxes     :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class I Public Utilities :                                :                                
:                                :
:   Public Utilities      :     28,685,540       172,113.24:     28,685,540        
68,845.29:     28,685,540        17,211.33:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class II Property        :                                :                                
:                                :
:   Airline & Railroad    :        669,680         4,018.08:        669,680         
1,607.24:        669,680           401.80:
:   Real Property         :    270,394,600     1,622,367.60:    270,394,600       
648,947.07:    270,394,600       162,236.73:
:   Personal Property     :     77,931,860       467,591.16:     77,931,860       
187,036.47:     77,931,860        46,759.11:
:     Total Class II      :    348,996,140     2,093,976.84:    348,996,140       
837,590.78:    348,996,140       209,397.64:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class III Property       :                                :                                
:                                :
:   Current Use Property  :      4,678,580        28,071.48:      4,678,580        
11,228.60:      4,678,580         2,807.14:
:   Real Property         :    232,587,660     1,395,525.96:    232,587,660       
558,210.39:    232,587,660       139,552.59:
:     Total Class III     :    237,266,240     1,423,597.44:    237,266,240       
569,438.99:    237,266,240       142,359.73:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Assessments        :    614,947,920     3,689,687.52:    614,947,920     
1,475,875.06:    614,947,920       368,968.70:
:Penalties                :        267,420         1,604.52:        267,420           
641.81:        267,420           160.45:
:Total Asmt and Penalty   :    615,215,340     3,691,292.04:    615,215,340     
1,476,516.87:    615,215,340       369,129.15:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:EXEMPTIONS               :                                :                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Homestead Exemptions     :                                :                                
:                                :
:  Homestead No. 1        :     31,301,880       187,811.28:     31,301,880        
75,124.52:     31,301,880        18,781.12:
:  Homestead No. 2        :      3,677,720        22,066.32:      3,677,720         
8,826.52:      3,677,720         2,206.64:
:  Homestead No. 3        :     29,383,980       176,303.88:     29,383,980        
70,521.32:     29,383,980        17,630.62:
:  Homestead No. 4        :      1,932,160        11,592.96:      1,932,160         
4,637.14:      1,932,160         1,159.34:
:Total Homestead Exemption:     66,295,740       397,774.44:     66,295,740       
159,109.50:     66,295,740        39,777.72:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:



:Other Exemptions         :                                :                                
:                                :
:  Abatements             :     21,768,720       130,612.32:     21,768,720        
52,244.91:     21,768,720        13,061.25:
:  Industrial             :                                :                                
:                                :
:  Other                  :     42,484,680       254,908.08:     42,484,680       
101,962.98:     42,484,680        25,491.06:
:Total Other Exemptions   :     64,253,400       385,520.40:     64,253,400       
154,207.89:     64,253,400        38,552.31:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Exemptions         :    130,549,140       783,294.84:    130,549,140       
313,317.39:    130,549,140        78,330.03:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Net Assessment and Taxes :    484,666,200     2,907,997.20:    484,666,200     
1,163,199.48:    484,666,200       290,799.12:
:Less Costs of Asmt/Coll. :                       59,589.94:                       
46,527.98:                       11,631.96:
:Net Ad Valorem Taxes Due :                    2,848,407.26:                    
1,116,671.50:                      279,167.16:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
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                                                               STATE OF ALABAMA
                                            Abstract of Assessments, Exemptions and 
Ad Valorem Taxes
                                                          Real and Personal Property
                                                      County  MARSHALL                                   
Tax Year 2004
PART II: COUNTY SUMMARY                               Original
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:                         :HOSPITAL                        :                                
:                                :
:                         :Rate   4.5000 Line  8 Year 2004 :                                
:                                :
:ASSESSMENTS              :Assessed Value        Taxes     :Assessed Value        
Taxes     :Assessed Value        Taxes     :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class I Public Utilities :                                :                                
:                                :
:   Public Utilities      :     28,685,540       129,084.93:                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class II Property        :                                :                                
:                                :
:   Airline & Railroad    :        669,680         3,013.56:                                
:                                :
:   Real Property         :    270,394,600     1,216,775.70:                                
:                                :
:   Personal Property     :     77,931,860       350,693.37:                                
:                                :



:     Total Class II      :    348,996,140     1,570,482.63:                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class III Property       :                                :                                
:                                :
:   Current Use Property  :      4,678,580        21,053.61:                                
:                                :
:   Real Property         :    232,587,660     1,046,644.47:                                
:                                :
:     Total Class III     :    237,266,240     1,067,698.08:                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Assessments        :    614,947,920     2,767,265.64:                                
:                                :
:Penalties                :        267,420         1,203.39:                                
:                                :
:Total Asmt and Penalty   :    615,215,340     2,768,469.03:                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:EXEMPTIONS               :                                :                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Homestead Exemptions     :                                :                                
:                                :
:  Homestead No. 1        :     31,301,880       140,858.46:                                
:                                :
:  Homestead No. 2        :      3,677,720        16,549.74:                                
:                                :
:  Homestead No. 3        :     29,383,980       132,227.91:                                
:                                :
:  Homestead No. 4        :      1,932,160         8,694.72:                                
:                                :
:Total Homestead Exemption:     66,295,740       298,330.83:                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Other Exemptions         :                                :                                
:                                :
:  Abatements             :     21,768,720        97,959.24:                                
:                                :
:  Industrial             :                                :                                
:                                :
:  Other                  :     42,484,680       191,181.06:                                
:                                :
:Total Other Exemptions   :     64,253,400       289,140.30:                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Exemptions         :    130,549,140       587,471.13:                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Net Assessment and Taxes :    484,666,200     2,180,997.90:                                



:                                :
:Less Costs of Asmt/Coll. :                       87,239.92:                                
:                                :
:Net Ad Valorem Taxes Due :                    2,093,757.98:                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
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                                                               STATE OF ALABAMA
                                            Abstract of Assessments, Exemptions and 
Ad Valorem Taxes
                                                          Real and Personal Property
                                                      County  MARSHALL                                   
Tax Year 2004
PART III: MUNICIPAL SUMMARY                           Original
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:                         :ALBERTVILLE CITY                :ALBERTVILLE SPECIAL             
:BOAZ CITY                       :
:                         :Rate   5.0000 Line 16 Year 2004 :Rate   7.5000 Line 17 
Year 2004 :Rate   5.0000 Line 18 Year 2004 :
:ASSESSMENTS              :Assessed Value        Taxes     :Assessed Value        
Taxes     :Assessed Value        Taxes     :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class I Public Utilities :                                :                                
:                                :
:   Public Utilities      :      2,110,580        10,552.90:      2,110,580        
15,829.35:      2,779,560        13,897.80:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class II Property        :                                :                                
:                                :
:   Airline & Railroad    :        157,740           788.70:        157,740         
1,183.05:        104,820           524.10:
:   Real Property         :     74,750,740       373,753.70:     74,750,740       
560,630.55:     34,770,480       173,852.40:
:   Personal Property     :     29,975,720       149,878.60:     29,975,720       
224,817.90:     14,217,680        71,088.40:
:     Total Class II      :    104,884,200       524,421.00:    104,884,200       
786,631.50:     49,092,980       245,464.90:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class III Property       :                                :                                
:                                :
:   Current Use Property  :        140,400           702.00:        140,400         
1,053.00:         62,780           313.90:
:   Real Property         :     36,985,060       184,925.30:     36,985,060       
277,387.95:     13,287,880        66,439.40:
:     Total Class III     :     37,125,460       185,627.30:     37,125,460       
278,440.95:     13,350,660        66,753.30:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Assessments        :    144,120,240       720,601.20:    144,120,240     
1,080,901.80:     65,223,200       326,116.00:
:Penalties                :         40,280           201.40:         40,280           



302.10:         14,220            71.10:
:Total Asmt and Penalty   :    144,160,520       720,802.60:    144,160,520     
1,081,203.90:     65,237,420       326,187.10:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:EXEMPTIONS               :                                :                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Homestead Exemptions     :                                :                                
:                                :
:  Homestead No. 1        :                                :                                
:                                :
:  Homestead No. 2        :                                :                                
:                                :
:  Homestead No. 3        :      5,486,640        27,433.20:      5,486,640        
41,149.80:      2,692,900        13,464.50:
:  Homestead No. 4        :                                :                                
:                                :
:Total Homestead Exemption:      5,486,640        27,433.20:      5,486,640        
41,149.80:      2,692,900        13,464.50:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Other Exemptions         :                                :                                
:                                :
:  Abatements             :      9,907,580        49,537.90:        401,660         
3,012.45:      7,427,680        37,138.40:
:  Industrial             :                                :                                
:                                :
:  Other                  :     14,892,020        74,460.10:     14,892,020       
111,690.15:      5,657,340        28,286.70:
:Total Other Exemptions   :     24,799,600       123,998.00:     15,293,680       
114,702.60:     13,085,020        65,425.10:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Exemptions         :     30,286,240       151,431.20:     20,780,320       
155,852.40:     15,777,920        78,889.60:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Net Assessment and Taxes :    113,874,280       569,371.40:    123,380,200       
925,351.50:     49,459,500       247,297.50:
:Less Costs of Asmt/Coll. :                       22,774.86:                                
:                        9,891.90:
:Net Ad Valorem Taxes Due :                      546,596.54:                      
925,351.50:                      237,405.60:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
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                                                               STATE OF ALABAMA
                                            Abstract of Assessments, Exemptions and 
Ad Valorem Taxes
                                                          Real and Personal Property
                                                      County  MARSHALL                                   
Tax Year 2004
PART III: MUNICIPAL SUMMARY                           Original
:-------------------------:--------------------------------:------------------------



--------:--------------------------------:
:                         :BOAZ SPECIAL                    :GUNTERSVILLE CITY               
:GUNTERSVILLE SPECIAL            :
:                         :Rate   7.5000 Line 19 Year 2004 :Rate   6.0000 Line 20 
Year 2004 :Rate   9.0000 Line 21 Year 2004 :
:ASSESSMENTS              :Assessed Value        Taxes     :Assessed Value        
Taxes     :Assessed Value        Taxes     :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class I Public Utilities :                                :                                
:                                :
:   Public Utilities      :      2,779,560        20,846.70:      1,655,200         
9,931.20:      1,655,200        14,896.80:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class II Property        :                                :                                
:                                :
:   Airline & Railroad    :        104,820           786.15:        149,940           
899.64:        149,940         1,349.46:
:   Real Property         :     34,770,480       260,778.60:     50,910,320       
305,461.92:     50,910,320       458,192.88:
:   Personal Property     :     14,217,680       106,632.60:     14,915,840        
89,495.04:     14,915,840       134,242.56:
:     Total Class II      :     49,092,980       368,197.35:     65,976,100       
395,856.60:     65,976,100       593,784.90:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class III Property       :                                :                                
:                                :
:   Current Use Property  :         62,780           470.85:         44,840           
269.04:         44,840           403.56:
:   Real Property         :     13,287,880        99,659.10:     27,203,340       
163,220.04:     27,203,340       244,830.06:
:     Total Class III     :     13,350,660       100,129.95:     27,248,180       
163,489.08:     27,248,180       245,233.62:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Assessments        :     65,223,200       489,174.00:     94,879,480       
569,276.88:     94,879,480       853,915.32:
:Penalties                :         14,220           106.65:         51,000           
306.00:         51,000           459.00:
:Total Asmt and Penalty   :     65,237,420       489,280.65:     94,930,480       
569,582.88:     94,930,480       854,374.32:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:EXEMPTIONS               :                                :                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Homestead Exemptions     :                                :                                
:                                :
:  Homestead No. 1        :                                :                                
:                                :
:  Homestead No. 2        :                                :                                
:                                :
:  Homestead No. 3        :      2,692,900        20,196.75:      2,630,000        
15,780.00:      2,630,000        23,670.00:



:  Homestead No. 4        :                                :                                
:                                :
:Total Homestead Exemption:      2,692,900        20,196.75:      2,630,000        
15,780.00:      2,630,000        23,670.00:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Other Exemptions         :                                :                                
:                                :
:  Abatements             :        401,660         3,012.45:      2,958,260        
17,749.56:        401,660         3,614.94:
:  Industrial             :                                :                                
:                                :
:  Other                  :      5,657,340        42,430.05:      6,356,620        
38,139.72:      6,356,620        57,209.58:
:Total Other Exemptions   :      6,059,000        45,442.50:      9,314,880        
55,889.28:      6,758,280        60,824.52:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Exemptions         :      8,751,900        65,639.25:     11,944,880        
71,669.28:      9,388,280        84,494.52:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Net Assessment and Taxes :     56,485,520       423,641.40:     82,985,600       
497,913.60:     85,542,200       769,879.80:
:Less Costs of Asmt/Coll. :                                :                       
19,916.54:                                :
:Net Ad Valorem Taxes Due :                      423,641.40:                      
477,997.06:                      769,879.80:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
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:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:                         :ARAB CITY                       :GRANT CITY                      
:ALBERTVILLE SPECIAL H2          :
:                         :Rate   5.0000 Line 22 Year 2004 :Rate   5.0000 Line 23 
Year 2004 :Rate   7.5000 Line 26 Year 2004 :
:ASSESSMENTS              :Assessed Value        Taxes     :Assessed Value        
Taxes     :Assessed Value        Taxes     :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class I Public Utilities :                                :                                
:                                :
:   Public Utilities      :     10,913,220        54,566.10:        514,400         
2,572.00:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class II Property        :                                :                                
:                                :



:   Airline & Railroad    :                                :                                
:                                :
:   Real Property         :     31,693,160       158,465.80:      2,701,120        
13,505.60:        367,160         2,753.70:
:   Personal Property     :      8,403,620        42,018.10:      2,309,940        
11,549.70:         34,500           258.75:
:     Total Class II      :     40,096,780       200,483.90:      5,011,060        
25,055.30:        401,660         3,012.45:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class III Property       :                                :                                
:                                :
:   Current Use Property  :         54,640           273.20:          9,740            
48.70:                                :
:   Real Property         :     21,827,340       109,136.70:      1,736,880         
8,684.40:                                :
:     Total Class III     :     21,881,980       109,409.90:      1,746,620         
8,733.10:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Assessments        :     72,891,980       364,459.90:      7,272,080        
36,360.40:        401,660         3,012.45:
:Penalties                :        152,460           762.30:          3,080            
15.40:                                :
:Total Asmt and Penalty   :     73,044,440       365,222.20:      7,275,160        
36,375.80:        401,660         3,012.45:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:EXEMPTIONS               :                                :                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Homestead Exemptions     :                                :                                
:                                :
:  Homestead No. 1        :                                :                                
:                                :
:  Homestead No. 2        :                                :                                
:                                :
:  Homestead No. 3        :      2,518,920        12,594.60:        240,280         
1,201.40:                                :
:  Homestead No. 4        :                                :                                
:                                :
:Total Homestead Exemption:      2,518,920        12,594.60:        240,280         
1,201.40:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Other Exemptions         :                                :                                
:                                :
:  Abatements             :      2,115,260        10,576.30:        401,660         
2,008.30:        401,660         3,012.45:
:  Industrial             :                                :                                
:                                :
:  Other                  :      3,745,340        18,726.70:      1,035,400         
5,177.00:                                :
:Total Other Exemptions   :      5,860,600        29,303.00:      1,437,060         
7,185.30:        401,660         3,012.45:
:-------------------------:--------------------------------:------------------------



--------:--------------------------------:
:Total Exemptions         :      8,379,520        41,897.60:      1,677,340         
8,386.70:        401,660         3,012.45:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Net Assessment and Taxes :     64,664,920       323,324.60:      5,597,820        
27,989.10:                                :
:Less Costs of Asmt/Coll. :                       12,932.98:                        
1,119.56:                                :
:Net Ad Valorem Taxes Due :                      310,391.62:                       
26,869.54:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
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                                                               STATE OF ALABAMA
                                            Abstract of Assessments, Exemptions and 
Ad Valorem Taxes
                                                          Real and Personal Property
                                                      County  MARSHALL                                   
Tax Year 2004
PART III: MUNICIPAL SUMMARY                           Original
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:                         :BOAZ SPECIAL H2                 :GUNTERSVILLE SPECIAL            
:                                :
:                         :Rate   7.5000 Line 27 Year 2004 :Rate   9.0000 Line 28 
Year 2004 :                                :
:ASSESSMENTS              :Assessed Value        Taxes     :Assessed Value        
Taxes     :Assessed Value        Taxes     :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class I Public Utilities :                                :                                
:                                :
:   Public Utilities      :                                :                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class II Property        :                                :                                
:                                :
:   Airline & Railroad    :                                :                                
:                                :
:   Real Property         :        367,160         2,753.70:        367,160         
3,304.44:                                :
:   Personal Property     :         34,500           258.75:         34,500           
310.50:                                :
:     Total Class II      :        401,660         3,012.45:        401,660         
3,614.94:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class III Property       :                                :                                
:                                :
:   Current Use Property  :                                :                                
:                                :
:   Real Property         :                                :                                
:                                :
:     Total Class III     :                                :                                



:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Assessments        :        401,660         3,012.45:        401,660         
3,614.94:                                :
:Penalties                :                                :                                
:                                :
:Total Asmt and Penalty   :        401,660         3,012.45:        401,660         
3,614.94:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:EXEMPTIONS               :                                :                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Homestead Exemptions     :                                :                                
:                                :
:  Homestead No. 1        :                                :                                
:                                :
:  Homestead No. 2        :                                :                                
:                                :
:  Homestead No. 3        :                                :                                
:                                :
:  Homestead No. 4        :                                :                                
:                                :
:Total Homestead Exemption:                                :                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Other Exemptions         :                                :                                
:                                :
:  Abatements             :        401,660         3,012.45:        401,660         
3,614.94:                                :
:  Industrial             :                                :                                
:                                :
:  Other                  :                                :                                
:                                :
:Total Other Exemptions   :        401,660         3,012.45:        401,660         
3,614.94:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Exemptions         :        401,660         3,012.45:        401,660         
3,614.94:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Net Assessment and Taxes :                                :                                
:                                :
:Less Costs of Asmt/Coll. :                                :                                
:                                :
:Net Ad Valorem Taxes Due :                                :                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
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                                                               STATE OF ALABAMA
                                            Abstract of Assessments, Exemptions and 



Ad Valorem Taxes
                                                          Real and Personal Property
                                                      County  MARSHALL                                   
Tax Year 2004
PART IV: SCHOOL SUMMARY                               Original
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:                         :COUNTY WIDE SCHOOL              :DIST 82 ALBERTVILLE 
SCHOOL      :DIST 81 GUNTERSVILLE            :
:                         :Rate   4.5000 Line  9 Year 2004 :Rate   3.5000 Line 11 
Year 2004 :Rate   3.5000 Line 12 Year 2004 :
:ASSESSMENTS              :Assessed Value        Taxes     :Assessed Value        
Taxes     :Assessed Value        Taxes     :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class I Public Utilities :                                :                                
:                                :
:   Public Utilities      :     28,685,540       129,084.93:      2,110,580         
7,387.03:      1,655,200         5,793.20:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class II Property        :                                :                                
:                                :
:   Airline & Railroad    :        669,680         3,013.56:        157,740           
552.09:        149,940           524.79:
:   Real Property         :    270,394,600     1,216,775.70:     74,750,740       
261,627.59:     50,910,320       178,186.12:
:   Personal Property     :     77,931,860       350,693.37:     29,975,720       
104,915.02:     14,915,840        52,205.44:
:     Total Class II      :    348,996,140     1,570,482.63:    104,884,200       
367,094.70:     65,976,100       230,916.35:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class III Property       :                                :                                
:                                :
:   Current Use Property  :      4,678,580        21,053.61:        140,400           
491.40:         44,840           156.94:
:   Real Property         :    232,587,660     1,046,644.47:     36,985,060       
129,447.71:     27,203,340        95,211.69:
:     Total Class III     :    237,266,240     1,067,698.08:     37,125,460       
129,939.11:     27,248,180        95,368.63:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Assessments        :    614,947,920     2,767,265.64:    144,120,240       
504,420.84:     94,879,480       332,078.18:
:Penalties                :        267,420         1,203.39:         40,280           
140.98:         51,000           178.50:
:Total Asmt and Penalty   :    615,215,340     2,768,469.03:    144,160,520       
504,561.82:     94,930,480       332,256.68:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:EXEMPTIONS               :                                :                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Homestead Exemptions     :                                :                                
:                                :



:  Homestead No. 1        :          4,160            18.72:                                
:                                :
:  Homestead No. 2        :      3,677,720        16,549.74:        574,320         
2,010.12:        524,580         1,836.03:
:  Homestead No. 3        :     29,360,500       132,122.25:      5,489,140        
19,211.99:      2,630,000         9,205.00:
:  Homestead No. 4        :                                :                                
:                                :
:Total Homestead Exemption:     33,042,380       148,690.71:      6,063,460        
21,222.11:      3,154,580        11,041.03:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Other Exemptions         :                                :                                
:                                :
:  Abatements             :                                :        401,660         
1,405.81:        401,660         1,405.81:
:  Industrial             :                                :                                
:                                :
:  Other                  :     42,480,680       191,163.06:     14,892,020        
52,122.07:      6,356,620        22,248.17:
:Total Other Exemptions   :     42,480,680       191,163.06:     15,293,680        
53,527.88:      6,758,280        23,653.98:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Exemptions         :     75,523,060       339,853.77:     21,357,140        
74,749.99:      9,912,860        34,695.01:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Net Assessment and Taxes :    539,692,280     2,428,615.26:    122,803,380       
429,811.83:     85,017,620       297,561.67:
:Less Costs of Asmt/Coll. :                                :                                
:                                :
:Net Ad Valorem Taxes Due :                    2,428,615.26:                      
429,811.83:                      297,561.67:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
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                                                               STATE OF ALABAMA
                                            Abstract of Assessments, Exemptions and 
Ad Valorem Taxes
                                                          Real and Personal Property
                                                      County  MARSHALL                                   
Tax Year 2004
PART IV: SCHOOL SUMMARY                               Original
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:                         :DIST 3A ARAB                    :DIST RURAL SCHOOL               
:BOAZ BOARD OF EDUCATION         :
:                         :Rate   3.5000 Line 13 Year 2004 :Rate  13.0000 Line 14 
Year 2004 :Rate  13.0000 Line 15 Year 2004 :
:ASSESSMENTS              :Assessed Value        Taxes     :Assessed Value        
Taxes     :Assessed Value        Taxes     :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class I Public Utilities :                                :                                
:                                :



:   Public Utilities      :     10,913,220        38,196.27:     11,226,980       
145,950.74:      2,779,560        36,134.28:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class II Property        :                                :                                
:                                :
:   Airline & Railroad    :                                :        257,180         
3,343.34:        104,820         1,362.66:
:   Real Property         :     31,693,160       110,926.06:     79,738,540     
1,036,601.02:     34,403,320       447,243.16:
:   Personal Property     :      8,403,620        29,412.67:     10,557,000       
137,241.00:     14,183,180       184,381.34:
:     Total Class II      :     40,096,780       140,338.73:     90,552,720     
1,177,185.36:     48,691,320       632,987.16:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class III Property       :                                :                                
:                                :
:   Current Use Property  :         54,640           191.24:      4,375,920        
56,886.96:         62,780           816.14:
:   Real Property         :     21,827,340        76,395.69:    133,284,040     
1,732,692.52:     13,287,880       172,742.44:
:     Total Class III     :     21,881,980        76,586.93:    137,659,960     
1,789,579.48:     13,350,660       173,558.58:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Assessments        :     72,891,980       255,121.93:    239,439,660     
3,112,715.58:     64,821,540       842,680.02:
:Penalties                :        152,460           533.61:          9,460           
122.98:         14,220           184.86:
:Total Asmt and Penalty   :     73,044,440       255,655.54:    239,449,120     
3,112,838.56:     64,835,760       842,864.88:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:EXEMPTIONS               :                                :                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Homestead Exemptions     :                                :                                
:                                :
:  Homestead No. 1        :          2,500             8.75:          1,660            
21.58:                                :
:  Homestead No. 2        :        714,140         2,499.49:      1,642,060        
21,346.78:        222,620         2,894.06:
:  Homestead No. 3        :      2,518,920         8,816.22:     16,029,540       
208,384.02:      2,692,900        35,007.70:
:  Homestead No. 4        :                                :                                
:                                :
:Total Homestead Exemption:      3,235,560        11,324.46:     17,673,260       
229,752.38:      2,915,520        37,901.76:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Other Exemptions         :                                :                                
:                                :
:  Abatements             :        401,660         1,405.81:                                
:                                :
:  Industrial             :                                :                                



:                                :
:  Other                  :      3,745,340        13,108.69:     11,829,360       
153,781.68:      5,657,340        73,545.42:
:Total Other Exemptions   :      4,147,000        14,514.50:     11,829,360       
153,781.68:      5,657,340        73,545.42:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Exemptions         :      7,382,560        25,838.96:     29,502,620       
383,534.06:      8,572,860       111,447.18:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Net Assessment and Taxes :     65,661,880       229,816.58:    209,946,500     
2,729,304.50:     56,262,900       731,417.70:
:Less Costs of Asmt/Coll. :                                :                                
:                                :
:Net Ad Valorem Taxes Due :                      229,816.58:                    
2,729,304.50:                      731,417.70:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:-----------------------------------------------------------------------------------
-----------------------------------------:
:  Net Ad Valorem Taxes Due             State            County         Municipal            
School             Other        :
:                                 2,832,789.51      6,338,003.90      3,718,133.06      
6,846,527.54                         :
:  Timber          11,379.11Fees           2,850.00 Special                       
Special Collector                          :
:-----------------------------------------------------------------------------------
-----------------------------------------:
   I HEREBY CERTIFY, THAT THE ABOVE ABSTRACT OF ASSESSMENT OF TAXABLE PROPERTY, REAL 
AND PERSONAL, IN SAID COUNTY IS A TRUE
   TRANSCRIPT FROM THE ORIGINAL BOOKS OF ASSESSMENT OF SAID COUNTY.
   _______________________________________
   County Assessing Official
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                                                               STATE OF ALABAMA
                                            Abstract of Assessments, Exemptions and 
Ad Valorem Taxes
                                                          Real and Personal Property
                                                      County  MARSHALL                                   
Tax Year 2004
SUMMARY DISTRIBUTION                                  Original
Line Description                                 Net Tax
------------------------------------------------------------------------------------
-----------
  1  STATE GENERAL                                  1,101,560.25          
440,624,100
  2  STATE SOLDIER                                    440,624.10          
440,624,100
  3  STATE SCHOOL                                   1,387,178.46          
462,392,820
                             -----------------------------------
                   Sub-Total STATE                  2,929,362.81
  5  COUNTY GENERAL                                 2,907,997.20          
484,666,200
  6  ROAD AND BRIDGE                                1,163,199.48          



484,666,200
  7  COURTHOUSE & JAIL                                290,799.12          
484,666,200
  8  HOSPITAL                                       2,180,997.90          
484,666,200
                             -----------------------------------
                   Sub-Total COUNTY                 6,542,993.70
 16  ALBERTVILLE CITY                                 569,371.40          
113,874,280
 17  ALBERTVILLE SPECIAL                              925,351.50          
123,380,200
 18  BOAZ CITY                                        247,297.50           
49,459,500
 19  BOAZ SPECIAL                                     423,641.40           
56,485,520
 20  GUNTERSVILLE CITY                                497,913.60           
82,985,600
 21  GUNTERSVILLE SPECIAL                             769,879.80           
85,542,200
 22  ARAB CITY                                        323,324.60           
64,664,920
 23  GRANT CITY                                        27,989.10            
5,597,820
                             -----------------------------------
                   Sub-Total CITY                   3,784,768.90
  9  COUNTY WIDE SCHOOL                             2,428,615.26          
539,692,280
 11  DIST 82 ALBERTVILLE SCHOOL                       429,811.83          
122,803,380
 12  DIST 81 GUNTERSVILLE                             297,561.67           
85,017,620
 13  DIST 3A ARAB                                     229,816.58           
65,661,880
 14  DIST RURAL SCHOOL                              2,729,304.50          
209,946,500
 15  BOAZ BOARD OF EDUCATION                          731,417.70           
56,262,900
                             -----------------------------------
                   Sub-Total SCHOOL                 6,846,527.54
                             -----------------------------------
                             -----------------------------------
                   Sub-Total ADVALOREM             20,103,652.95
      Timber................................           11,379.11
      Special...............................
      Assessor Fee..........................            2,850.00
Parcel Count     56563                        ==================
OVERALL TOTAL                                      20,117,882.06


